Die Sauren

Die Liste der Goldmedaillengewinner umfasst in diesem Jahr 216 Fondsmanager,

darunter 28 mit der Hochstnote von drei Goldmedaillen.

Die Bewertung im Einzelnen:

Investmentprozess, Philosophie wie auch die Vergangenheitser-
folge sind Uberzeugend. Die Analyse zeigt, dass es hochst wahrscheinlich ist, dass der
Fondsmanager seinen Vergleichsindex auch kiinftig deutlich tibertreffen wird.

Fondsmanager Medaillen Fondsname

1. Absolute Return (aktienbasiert) China
Lilian Co LBN China+ Opportunity UCITS Fund

2. Absolute Return (aktienbasiert) Deutschland Nebenwerte

Felix Meier CS Small and Mid Cap Alpha Long/Short

3. Absolute Return (aktienbasiert) Europa
Graham Clapp

Gianmarco Mondani

Giacomo Picchetto & Stefano Girola

Pensato Europa Absolute Return Fund
GAM Star European Alpha
Qyster Market Neutral

Nicolas Walewski Alken Fund Absolute Return Europe
Nils Francke & Philippe Sarreau Corto European Equities Fund
Ajay Gambhir RWC Europe Absolute Alpha Fund

4. Absolute Return (aktienbasiert) Europa Nebenwerte

Jamie Carter SWMC Small Cap European Fund

Leo Perry & Tom Hearn & Geoff Oldfield Ennismore European Smaller Companies Fund
Moni Sternbach Cheyne European Mid Cap Equity Fund

5. Absolute Return (aktienbasiert) GroBbritannien
Paul Marriage Schroder Absolute UK Dynamic Fund
Ben Wallace & Luke Newman Henderson Gartmore UK Absolute Return Fd.

6. Absolute Return (aktienbasiert) International
Massey Lopes Odey Naver Fund
Markus Rezny Odey Orion Fund

7. Absolute Return (aktienbasiert) Schwellenlander
Enrico Camera & lain Cartmill GAM Star Emerging Alpha

8. Absolute Return (aktienbasiert) USA
John Brennan

Mike Corcell

Kurt Feuerman

Schroder GAIA Sirios US Equity
RWC US Absolute Alpha Fund
AB Select Absolute Alpha Portfolio

9. Absolute Return (anleihenbasiert) Credit
Kushal Kumar & Filippo Lanza

Michael Phelps

Stephen Thariyan & Thomas Ross

Barrie Whitman

HI Numen Credit Fund

BSF European Credit Strategies
Henderson Credit Alpha Fund
Threadneedle Credit Opportunities Fund

10. Absolute Return (anleihenbasiert) Europa
Dr. Eckhard Schulte G&P Bond Absolute Return

11. Absolute Return (anleihenbasiert) International

G. Charpin & M. Dowding & R. Robelin BlueBay Investment Grade Abs. Ret. Bond Fd.
Adrian Owens GAM Star Global Rates

Paul Causer & Paul Read Invesco Global Total Return (EUR) Bond Fund

12. Absolute Return (anleihenbasiert) Schwellenlander (...)
David Dowsett BlueBay Emerging Market Abs. Ret. Bond Fd.

Die Chancen, dass der Fondsmanager kiinftig bessere Ergebnisse
erzielen wird als der Index, werden als sehr glinstig beurteilt.

Die Leistung des Fondsmanagers Uberzeugt. Die Chancen einer
QOutperformance in der Zukunt sind guinstig.

Fondsmanager Medaillen  Fondsname

(...) Fortsetzung Absolute Return (anleihenbasiert) Schwellenlénder
Paul McNamara GAM Star Emerging Market Rates

13. Absolute Return (Global Macro)
George Papamarkakis North MaxQ Macro UCITS Fund
14. Absolute Return (Multi Asset) Europa
B. Ondruch & C. Vogel-Claussen Astellon European Opportunities Fund
15. Absolute Return (Multi Asset) International
Miles Geldard

Marco D’Attanasio

Jupiter Strategic Total Return Fund
Hadron Alpha Select UCITS Fund

16. Absolute Return (Multi Asset) Schwellenlénder

Stefan Bottcher 0AKS Emerging & Frontier Opportunities Fd.
17. Aktien Asien

Angus Tulloch First State Asia Pacific Fund

Rory Dickson CC Asian Evolution Fund

Rajiv Jain Vontobe! Far East Equity

Allan Liu Fidelity South East Asia Fund

Rahul Chadha Mirae Asset Asia Sector Leader Equity Fund
18. Aktien Asien Nebenwerte
Richard Firth Hereford Funds - Firth Asian Value Fund
19. Aktien Biotechnologiewerte
Dr. Michael Fischer Oppenheim Medical BioHealth-Trends
20. Aktien China
Lilian Co

Martin Lau

Strategic China Panda Fund
First State Greater China Growth Fund

21. Aktien Deutschland

Tim Albrecht DWS Deutschland

Henning Gebhardt DWS Aktien Strategie Deutschland
Matthias Born Concentra

Frank Liibberstedt Acatis Aktien Deutschland ELM
Dr. Jiirgen Meyer SEB Aktienfonds

22. Aktien Deutschland Nebenwerte

Stephan Hornung Squad Capital — Squad Growth

Frank Fischer Frankfurter Aktienfonds fiir Stiftungen

Felix Meier CS Equity Fund Small and Mid Cap Germany
Gregor Zours Akrobat Europa

22. Aktien Europa (flexibel)
Stephan Hornung Squad Capital — Squad Value
24. Aktien Europa exkl. GB (...)

John Bennett Henderson Gartmore Continental European Fd.
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(...) Fortsetzung Aktien Europa exkl. GB
Steve Cordell
Niall Gallagher

25.. Aktien Europa inkl. GB
Alex Darwall

Oliver Kelton

Nicolas Walewski

Feras Al-Chalabi

Eric Bendahan

A. Cosserat & L. Dobler & F. Weis
Cédric de Fonclare

A. de Mol van Otterloo & J. Gould
Olgerd Eichler

Dirk Enderlein

Isabel Levy

Matthew Siddle

Tim Stevenson

Heiko Veit

Thorsten Winkelmann
Robrecht Wouters

Nils Bartram

John Bennett

Steve Cordell

Niall Gallagher

Philippe Lecog

Frank Lingohr

Tom Stubbe Olsen

Hans van de Weg

26. Aktien Europa Nebenwerte inkl. GB
Peter Fruzzetti

Nicolas Walewski

Lorenzo Carcano

Frank Hansen

Angus Steel

21. Aktien Euro-Raum
Hans-Peter Schupp
Matthias Born

28. Aktien Frontier Markets
Andrew Brudenell
Stefan Bottcher

29. Aktien Global
Dr. Christoph Bruns
Norman Boersma
John Boselli

David Dalgas
Randall Dishmon
Robin Geffen
James Hanbury
Jeroen Huysinga
Andre Kéttner

Dr. Hendrik Leber
Frank Lingohr
Crispin Odey

Jens Moestrup Rasmussen
Stuart Rhodes
Gregor Trachsel
Jens Hansen

Prof. J. Carlos Jarillo
Michael Keppler
Gerald Kichler
Andreas Kraft
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Fondsname

Schroder ISF European Equity (ex UK)
GAM Star Continental European Equity

Jupiter European Growth

Waverton European Fund

Alken European Opportunities Fund

Odey Allegra European Fund

QOyster European Opportunities

Comgest Growth Europe

Jupiter European Opportunities

IVI European Fund

MainFirst Top European Ideas

Wellington Strategic European Equity Portfolio
Metropole Selection

Fidelity European Larger Companies Fund
Henderson Pan European Equity Fund
Metzler European Growth

Allianz Europe Equity Growth

JOHCM European Select Values Fund
H&A Equities Value Invest

Henderson Gartmore Pan European Fund
Schroder ISF European Opportunities
GAM Star European Equity

Edmond de Rothschild Europe Synergy
Lingohr-Europa-Systematic-BB-Invest
Nordea European Value Fund

ING (L) Invest Europe Opportunities

MFS European Smaller Companies Fund
Alken Small Cap Europe Fund

Metzler Euro Small Cap

Allianz Europe Small Cap Equity

Defta Lloyd L European Participation Fund

Fidecum Contrarian Value Euroland
Allianz Euroland Equity Growth

HSBC Frontier Markets Fund
Magna New Frontiers Fund

Loys Global

Templeton Growth (Euro) Fund

WMP (Lux) Global Disciplined Growth Portf.
Saxo Invest CPH Capital Global Equities
Oppenheimer Global Focus Equity Fund
Neptune Global Equity Fund

Odey Allegra Developed Markets Fund
JPM Global Focus

DWS Vermdgensbildungsfonds |

Acatis Aktien Global Fonds Ul
Lingohr-Systematic-LBB-Invest

QOdey Allegra International Fund
Sparinvest Global Value

M&G Global Dividend Fund

(S Equity Fund Global Value

Valuelnvest LUX Global

Long Term Investment Fund (SIA) Classic
GAF Major Markets High Value Fund
Flossbach von Storch Aktien Global

First Private Aktien Global

Fondsmanager Medaillen

30. Aktien Global (flexibel)
Edouard Carmignac

Gifford Combs

Dr. Jens Ehrhardt

Filip Weintraub

31. Aktien Global (Long/Shor)
Fabrice Vecchioli & Edouard Vecchioli

32. Aktien Global Nebenwerte
K. B. Jacobsen & J. Moestrup Rasmussen

33. Aktien Goldminenwerte
Joseph Foster

John Hathaway

Markus Bachmann

Evy Hambro

Georges Lequime

34. Aktien GroBbritannien
Mark Costar

Tom Dobell

John Wood

Alex Savvides

35. Aktien Immobiliengesellschaften Europa
Frederic Tempel

36. Aktien Indien
David Gait

37. Aktien Japan
Jonathan Dobson
James Salter

38. Aktien Japan Nebenwerte
Tadahiro Fujimura

39. Aktien Lateinamerika
William Landers
Chris Palmer

40. Aktien Mittlerer Osten
Nick Price
Dr. Ghadir Abu Leil-Cooper

41. Aktien Rohstoffwerte
David Whitten

Markus Bachmann
Duncan Goodwin

Evy Hambro

Dr. Joanne Warner

42. Aktien Schwellenlander
V. Strauss & W. Stanislawski
Rajiv Jain

Nick Price

Aziz Unan

Michael Keppler

James Syme

43. Aktien und Anleihen Europa
Luca Pesarini & Guido Barthels
Serge Pizem
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Carmignac Investissement
GAM Star Global Selector
FMM-Fonds

Labrusca Fund Global

R Parus Fund

Sparinvest Global Small Cap Value

LO Funds World Gold Expertise
Tocqueville Gold

Craton Capital Precious Metal Fund
BlackRock World Gold Fund

Earth Gold Fund Ul

JOHCM UK Growth Fund
M&G Recovery Fund

JOHCM UK Opportunities Fund
JOHCM UK Dynamic Fund

Axa Aedificandi

First State Indian Subcontinent Fund

GC Japan Alpha Fund
Polar Japan Fund

Swisscanto Equity Fund Sm. & Mid Caps Japan

BlackRock Latin American Fund
Henderson Gartmore Latin America Fund

Fidelity EMEA Fund
Baring MENA Fund

Henderson Global Natural Resources Fund
Craton Capital Global Resources Fund
Baring Global Resources Fund

BlackRock World Mining Fund

First State Global Resources Fund

Magellan

Vontobel Emerging Markets Equity

Fidelity FAST Emerging Markets Fund
Renaissance Ottoman Fund

GAF Emerging Markets High Value Fund
JOHCM GI. Emerging Mkts. Opportunities Fd.

Ethna-Aktiv E
AXA Optimal Income



Fondsmanager Medaillen

44. Aktien und Anleihen Global
Peter E. Huber
Henrik Muhle & Dr. Uwe Rathausky

45. Aktien USA

Ed Cowart & John Pandtle
Yvan de la Fressange

Kurt Feuerman

Duilio Ramallo

46. Aktien USA Nebenwerte

Steven Pollack

Christopher Berrier & David Schuster
Robert Marren

Robert Mohn

47. Anleihen Global
Peter E. Huber

Dr. Michael Hasenstab
David Roberts

48. Anleihen Global (flexibel)
Aviel Bezalel
Richard Woolnough

49. Anleihen Schwellenlénder
Jean-Jacques Durand

Dr. Michael Hasenstab
Matthew Ryan

David Dowsett

Denise Simon

Helene Williamson

Fondsname

StarCapital Huber Strategy 1
Acatis — Gané Value Event Fonds Ul

Nordea North American All Gap Fund
Gutzwiller ONE

AB Select US Equity Portfolio
Robeco US Premium Equities

Robeco US Select Opportunities Equities
Brown Advisory U.S. Small-Cap Blend Fund
Allianz US Ultra Micro Cap

Wanger US Smaller Companies Fund

StarCapital Argos
Templeton Global Total Return Fund
Kames Strategic Global Bond Fund

Jupiter Dynamic Bond
M&G Optimal Income Fund

Edmond de Rothschild Emerging Bonds
Templeton Emerging Markets Bond Fund
MFS Emerging Markets Debt Fund
BlueBay Emerging Market Bond Fund
Lazard Emerging Markets Bond Fund
First State Emerging Markets Bond Fund

50. Anleihen Schwellenlénder (lokale Wéhrungen)

Rajeev De Mello
Paul McNamara
David Dowsett
Denise Simon

51. Event Driven
B. Ondruch & Ch. Vogel-Claussen

52. Global Macro
Carl George
George Papamarkakis

53. Hochzinsanleihen

Chris Bullock & Stephen Thariyan
Anthony Robertson & Peter Higgins
Sandro Naf

Per Wehrmann

54. Hochzinsanleihen USA (kurzlaufend)
Anne Yobage

55. Long/Short Credit
G. Charpin & M. Dowding & R. Robelin
Barend Pennings

56. Long/Short Credit Schwellenlédnder
Polina Kurdyavko

57. Long/Short Equity (flexibel) China
Lilian Co

Schroder ISF Asian Local Currency Bond
Julius Baer Local Emerging Bond Fund
BlueBay Em. Mkts. Local Currency Bond Fd.
Lazard Emerging Markets Local Debt Fund

Astellon Special Opportunities Fund

Pivot Global Value Fund
MaxQ Fund

Henderson Euro High Yield Bond Fund

BlueBay High Yield Bond Fund

Nordea European High Yield Bond Fund
DWS Invest Euro High Yield Corporates

Sky Harbor US Short Duration High Yield Fund

BlueBay Credit Alpha Long Short Fund
Gladwyne Fund

BlueBay Em. Mkts. Corporate Alpha Fund

LBN China+ Opportunity Fund

Fondsmanager Medaillen

Fondsname

58. Long/Short Equity (flexibel) Deutschland Nebenwerte

Felix Meier

59. Long/Short Equity (flexibel) Europa
Graham Clapp

CS Small & Mid Gap Alpha Opportunities Fd.

Pensato Europa Fund

60. Long/Short Equity (flexibel) Europa Nebenwerte

Andrew Gibbs
Leo Perry & Tom Hearn & Geoff Oldfield

61. Long/Short Equity (flexibel) Osteuropa
Andrew Wiles

Maga Smaller Companies Fund
Ennismore Europ. Smaller Comp. Hedge Fund

0CCO Eastern European Fund

62. Long/Short Equity (long bias) Deutschland Nebenwerte

Stephan Hornung

63. Long/Short Equity (long bias) Europa
Rob Gurner & Andrew Marsh
Nils Francke & Philippe Sarreau

Wiligelmo Investment Fund

Polar European Conviction Fund
Corto European Fund

64. Long/Short Equity (long bias) Europa Nebenwerte

Rob Gurner & Andrew Marsh

65. Long/Short Equity (long bias) International

Dr. Christoph Bruns

Fabrice Vecchioli & Edouard Vecchioli
Nicolas Walewski

Robert Vinall

66. Multi Asset

Dr. Bert Flossbach
Klaus Kaldemorgen
Crispin Odey

Albrecht von Witzleben

67. Multi Strategy
Kushal Kumar & Filippo Lanza

68. Multi Strategy Schwellenlander
Stefan Bottcher

69. Staatsanleihen
Mark Dowding
Bond Fund

70. Unternehmensanleihen
Raphael Robelin

Chris Bullock & Stephen Thariyan
Dietmar Zantke

Paul Causer & Paul Read

71. Unternehmensanleihen Schwellenlander
Cornel Bruhin

Michael Conelius

Warren Mar

Polina Kurdyavko

72. Wandelanleihen
Nathalia Barazal
Anja Eijking

Miles Geldard
Michael Reed
Thorsten Vetter
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Polar European Forager Fund

Loys Global MH
Parus Fund

Alken Capital One
Business Owner TGV

Flossbach von Storch Muttiple Opportunities
DWS Concept Kaldemorgen

Odey Swan Fund

Deutsche Aktien Total Return

Numen Credit Opportunities Fund

(Oaks Global Opportunities

BlueBay Investment Grade Euro Government

BlueBay Investment Grade Bond Fund
Henderson Euro Corporate Bond Fund
Zantke Euro Corporate Bonds AMI
Invesco Euro Corporate Bond Fund

MainFirst EM Corporate Bond Fund Balanced
Nordea Emerging Mkts. Corporate Bond Fund
Morgan Stanley EM Corporate Debt Fund
BlueBay Emerging Mkts. Corporate Bond Fund

LO Funds Convertible Bond

F&C Global Convertible Bond

Jupiter Global Convertibles Fund

BlueBay Global Convertible Bond Fund
Flossbach von Storch Wandelanleihen Global

Quelle: Sauren-Fonds-Research AG



