SAUREN

FONDS-SERVICE AG

E1 DZ PRIVATBANK SAURE

GMBH & CO. KG




2$3&45#*2 36 & 2 %5

7
# $%) * * +
/78
2 6582 59*29 45# 3% %32 2$3&
7.
2,;% &59*59 2 & $2
< = > < < 2 %@ 0AB 0 0CD7
< 7 ' 0o: 'CcD 7 0 < 3>
< C B'C" C 7 3>
©0 B B ' 4 > @
@' ;'3 > 0" @ <" @0 @



) 7
$C (
' # $% ' ' $C 7
' 2
' ' $C @E
&' $ *0 C 1 O 11 <
F ' < ' % ' 7
' 'GG H$C | '
?3%A # # $% 7
* * + ?‘ *
* + A I % 111
? & % C % ' A '
0" &' &' '
0'' B ' $C
?4' A'C "'
' ' * * + C $C
1 [ @B 1
% 4 '
1 @| ' > 7
' cC ' 0 C
' 0
o ' C 7
4 4 b
' % ‘0
2
$ 0 c ! 1m0
"0 1n < %'
Q@' 5 ? 'C "7
% ' ! A <
%' 57 '' b 7
+ ' <
@' 9 ! < 57
9 @0 $ % 7
C 'C ' * *
+ Y 0t ! '
% ' v 9 7
' % ' < ! ' 'C 7
0 + . '
% ' < @ o0 '' ;
% + % ' <
' ' B 7 ' 2"
o *
L § 1 %I @ 1 IOI
3 > 11 @
"% @ 2 7 > 4
=" 2 @
@ 51
1 1 L[] @I 1
b 2" %' @
0< '":@ @ o' ' ' 0'7
' "@B ' 2
@ 3 >
1 ' < 57
v <
. + © 0 < .
2 ' $C ' '; 0@
#@ E 2 7
1 *x 1 14@
% @ * !
%' @ 2 7 9

PORTFOLIOSTRUKTUR
zum 31. Dezember 2010

Aktienfonds Europa 289%m
Aktienfonds Europa Nebenwerte 124%m
Aktienfonds USA 216%™
Aktienfonds USA Nebenwerte 8,6% M
Aktienfonds Japan 4,0%m
Aktienfonds Japan Nebenwerte 21%m
Aktienfonds Osteuropa 33%m
Aktienfonds Asien 7,6%m
Aktienfonds Biotechnologie 2,0%m
Aktienfonds Rohstoffe/Energie 22%m
Aktienfonds Goldminen 1,6%
Liquiditt 57%
2 ' 5% 7
B @ s 2
0< ' "% ' @
@ < '0' 3 >
it ' 5 2
' 3 '@ $ co'7
"%'' @ ' 4'C!:"11
o " 0 111 27"
© ' (27 JB8K?
25F &FLL 81 ="' AB*E' ' J/B/K
? &2!111 = ' AB 5% J!IB8 K
? M+811 = ' AB : JB, K
? 9 "8=" AB @
Ji/B8 K ? #$ 2 ' #
= AB 9 JIB.K? #$
; ="' A ;o JIB K
? #%;, ="' A
x40 T
or Cct:"1m'o0 " O 111 ‘
' ' '3D C I"'B-K A
2 ' < * * + '
#$; = 2
;o B/ +0
@ N
@ % @ '+ °
* x4+ 0" 3> 11
"' B 0 < "7
2 ' C ‘B c 7




> 0 < $
1] @I : 1

% ' +

B

RISIKOPROFIL
B
Geringes Risiko Hohes Risiko
=D B' m
# $%

o % 4 ' C "0
3 't 2!

A4< ;0 v % < <!



! " HS! %# 1&' $
c ) =
+# #% -
/010212303
. 'CD .. /-B1.
P 00 (25 1 -/BUA
1,1, B,
P o
'c 1-1B11
% 0C %" 11" B.-
/314031054673
< C %' 71" 1,1B1,
JCEL G 71", 1BI
+ 'C °© 7. 11B8/
)24813/0692
) - <=, /31720100>694
<#$: ?- /103/12596088
?2-&! 8645
( @A A $ #%) B)
#S: '#, 1$,
# $% ) J1' 51188."- 8K 25
* k4
2?2 ' A
(( A ( )
A ( 6 (¢ 6 )
C ( ( 6
( = (1
< L # - $B, %,B ,
$C $% 7$C 2 P J811B111  11/,11B111
# ' $C $ 7 1B11: . 111B111
# ' : F "
$ %7 /1181B111 /1 181B111
x 2 p
$ %7 8" 111B111 8" 111B111
2Q'P
I s =
. T o .
IA. 00 1K*'
A 00 MK*' " < 1K NG
A 00 1K*' 't < 'T# 7547
©o
/A 00 I1K*' < B8K 3 >
;0
8A 00 .K*' # <
25F &FLL? A$ B ' ''C ;
A 00 I8K*' 't # < &2%
& $
A 00 IBK*' ' # < #$
2 4 0
A 00 8K*' '' # < #$
2 * 9%
A 00 IK*' " # < &F+$L$
1A 00 1K*' # < &2 24$
* 2 2 3%
2@ o s 5

6 A (
/010212303
$ ' 0' C 11,1112'0 " 1!
CcC 4 ' % @ < @
<

% $%72 F
%  $%7 2
%'0* $C $% 7
% '0 #5 2Q'P P
9++' I7TF "' 5%

P 72 + "
: C7
- :

* 2Q'P
+F+#2$% '3 7& $
Cos%T 2
$C $ 7 %'+

$C s 7' ¢

3M%? A2Q'' 7 $C
$C $% 7$C 2 P
'F3 ' #  b5=5 7
5=F
'F3 ' # 5 7
5:*
#M*$ C 2AS THM* % ' 7
$% 7& 2 $
' $C $ 7

2
2

E o
' $C 7

*

_. oo
@ N e
(@]

$ 7
E

©

%
1$% 79 % ' *
! 7:
$ ' $% 7
2 ' %'
$ ' $% 7
* 2 P
s .
2Q'P

+ © HH HH HH H

$% 7

$ .
5 M#7 2Q'P
$ .

$% 7
$% 75

R5% %+$&% 7 R5% * F;&3
R5% %+$&% 7 R5% % 52

$ %9&F ? 5A 2R5%$&S 59 7
#% %9 #3 %+ :%+%9

& ' ¥ $% 7:' 2 *
& ; $C P 7

i 5 '

& "' $C $ 7
%' 2 %

& " 72 2

1

<% @
cC 4

#i#,< )
, %D'!

IB81K"
IB,8K
1B/8K

1B-1K
IB11KA
B11K*

1B 8K
1B 1K
1B 1K
IB81K
1B 8K
IB11K
IB81K
1B,8K*

1B,8K*

%7 1B81K

1B 1K*
1B-8K

1B 8K *
1B-8K

IB81K
IB11KA

IB81K
IB81K
B 8K
IB81K

IB81K

IB.K "
IB.K "
IB81K

IB81K
IB81K

1B,8K

1B,8K A



! " H$)

* /010212303
;< # -
1C%!-# -
' $C $ 7
g 0% + '
' $C $ 7
' *
:F3 '# 5=5 7
5=F "'
#M*$ C ?21A$ 7
#M* % 7%7
# ' $C $ 7
#'9 %' F "
& "' $C $ 7
% ' 2 %
& ' $<<
1 #
2" ! 7
2' 2 !
‘F3 # 5 7
5=*
#0 $ $C 7
#0 2 *
+ 7:
& ; $C P 7
;5 '
& "' 72 2
& ' $<<
$H <%$!,
% $% 72 F
% $% 7 2
% '0* $C $% 7
% '0 #52Q'P P '
9++ "' I7F "' 5%

P 72 +
+F+#2%$% '3 7& $

$% 7 ! 2

3SM%? A2Q'"' 7 $C
#'' $% 7& 2 $
9 1$%79 % ' *

$ ' $% 7
2 ' %'

$ $% 7
5 M#7 2Q'P

$ $% 7

5 .
R5% %+$&% 7 R5% * F;&3
R5% %+$&% 7 R5% % 52

$ %9&F ? 5A 2R5$&S 59 7
#% %9 #$ %+ :%+%9
& ' * $% 7

Vigl- 1 I<=,

$<< #2,$'#% )A 21l

#OHS -, 118, $ 16 -'2-

) - ikE, -

09 T9 7&' C D

'2 @ e '3

%# 1&" $

B'$,

25

b

25
b
25

+S

25
25
25

25
25
25
25
25

25
25
+S

25

$B, %,B,
< 1" F-1#$<

1B111 1B111
1B111 1B111
1B111 1B111

/18811B111  ". ,11B111
1B111 1B111
118111 1B111
1B111 1B111
1B111 1B111
1B111 1B111
8/111B111 1B111
1B111 1B111
1"1B111 1B111
1B111 1B111
1B111 1B111
1B111 1B111
1B111 1B111

1B111  /," B111
-/8B111 1B111
1B111 1B111
1B111 " 81B111
1B111 - 81B111
1B111 1B111
1B111 1B111
"111B111 11B111
1B111 1B111
1B111 1B111
1B111 1B111
1/18B111 1B111
" 11B111 1B111
1B111 1B111

.88 111B111
11-11B111
" "11B111
18."11B111
/,-111B111

-..111B111

!/ 88B/81
1 11B111
I 11B111

1/"11B111
.11B111

1811B111

I/,1B111
,181B111
-, B111

"1B111
/,B111
//'8B111
111B111
"1-81B111
/,-81B111
18!.11B111
8" 11B111

11181B111
-11B111

"111B111
' 8B111
.,11B111

,,11B111

.1B111

AS!

1B
1B/
1B8!"
B,
B8",

Bl .

-,B,.11
B!",1
.B8-11

11-"B"111
/B,/11

,B..11

1"B/-11
.B!'11
1-"8B1 11

111,8B./11

!,-B"11
/1B .11
"8B! 11
"B.-11
.B,11
11B!111

/B 11

18 B-.11
B 11

1"B,/11
1B8111
,1-.B1111

18B8811

-1B1811

Al &! E) -
+ . < G
1"1! 8-B11 B,
--", B8. B!
8-8."8B/- B8
11" .//IB8 "B8
A -/B,- "B1!
11 -N1B/. "B-/
719/>1825644 04643
111, 181B.- "B"1
8 8,B8 B,!
" B11 "B-
1™ .1-B. /B1/
11,.1,1B8, "B8/
111- . B/" "B"™
718>/1/9065/ 08675
1 /,"B1 8B.,
-, 1B11 B1.
111 8/"B8- "B-"
11.- 1B "B8.
8" ./B/ B1
-1."1B"8 B1"
.81/1B11 "B"
1./1/B11 "B.!
1"/,18B81 /B8,
- 11-B,8 "B"
111, .-B8/ "B"1
L 1"B-. "B,
"--/ /B"- B1
/" 1B11 B/!
8- -/ B81 B!
- "B B1.
g™ 8B11 /B1-
0>17881>>96>: 756/8
/. I-B! B-!
58215>2602 06>0
241982152>63¢ 856/5
241982152>63¢ 856/5
01905139469¢ 76>2
051>00683 3635
/31720100>694 033633



' # $% ?2U$C VA'
"% " C! ="
*E O Y
& 2' B 78 7 B *E 7
0 ' 8 ' 111 <
o4 <

$ 0 8
" 11B I F 11
, 118 ' #G 'B ' ‘GG
% '' B %
?U#G 'VA CD ' ! 6 7

0 0'!9C 11.' =

'3 7 * b

' 2" 3 g

. F 11."#6 ' CcD '
' '3 7 7

11 "+

# $% "%+

# % ?U VA

" 11 4 < 8
L ;' 11" #G ' CD ' 2

6 0 / 1/ =
- #@0 11/ #G ' CD

o3 7

X
-1 8D, )8 &!'$,.1$ BF

2 e @' 7
A

o 0
0 2 '

! 9 7 CD $C
2 ?25A?U 0@ VA

0 %' ?2U9 'C % 'VA
B N ) 0 7
@ ?U&' @ VA

" 9 'C %' ' C $C 7
Cco

&' ' ' B '0
<"'"' 'B 9 7%C
% '’ 0" "# O '

/| 4 9 'C % ' '
; 0 > & D
D O< ' e
> ' &' ?2U9 7&'
> b " %
/ "0 > ?U 7
" %0 7
"5 %! > "
&' Y >7
% /

C D VA

C o!"" 4 |/ !
D % '@ ' % B <
W 5 C %' * '
/0 w "0 '
! 9 'C % ' C
Yo7 3 > ' ! 7
R O B o' "7
@E ! 0 %7
< v CD
B ' D > 7
Y& ! 0@
> ' 9 7&' C D '
* @o (

A, '"B' "y ' D '
' 'B 0 0 C < =
St , 7
"D ' B! 0 0C <
= > D E B' 3 <
A, 'B "' ", ' D
. ©og .

# B 0o ' =
B ' ' *

' D ! 0 4
] |$C <
D' = @BO A

C D
A F&7 'C " C $C 7
0 < < 7
& .
A F%; 0 F% 0 O
@ ' < ' <
$C < o'
o< ' B
"% ! ' D 7
0o >" B "'
. & *
! BC <
<
A > = ' '
< ! A A
;= B
' B ' ! 07
'0@ "' D BO > "' 7
B ' ' ' $C 7
& * *
A ' <" # 0 9
0o0< ' &4
A # c ; % 7
B ' @ L
&' @ B'"0 0 C 7
1} L | &I @
* ! c' 7
. > 0
0
> ' 9 7&' C D ' "% 7
0 B' "% '@
&' 0
! 9 'C % '
C < =' ' <
> &' > ! !
&' % ' ! B '



D ' @ "0 1

T + * 4 1B 8!/
125 T : " S +S 11,B,8.8
T 57 5 1B"1"8

2>@ "' % C 1B18K? X A’
C *EO * C D7
tCc o>@ 9 C D7

&
R 5 @ Y7

2" "'"*EO ' 11 8
"R 4' @ " R 7

@ "0 "1 :" 1 1K
" 1an"8K 40 Y P '

D < %
< ! v R
5 @ ! 4' 'C'
' < C <

& $, 1B,

< 2 @ ' > ' &!
< > ' &1 '
% 0 2@

12@

<#- F$ %D %F&1 $:& $,

% O0# 7 < D



|
561$ '<# -
)0557 $H <%S$!,) 1#

I&H# S, | <, #]
I-F 1 -
A =
+ % M# B
I&H# $, W <=, - J 2
0" ' *3M =*B=D
5 ¢
7 C' %*B=D
&# S, W | 1&H#HS,, #J
-F 1 % 9
%' 7GGG
4+$ %8 %9= %
A #<
%' 7
4+$ %8 %9= %
I&H# $, W <=, - J g
* C @' $C
4+$ %8 %9= %
B DIl I&HES,, #J 9
G oo
(1 %#26 W 1&# $,) 4+$ %8 %9= %
$ # - $H<%$!J B & 2'Y7U8 7
- DS w1 4+$%8&%9= %
B & 2'Y7U8 7
#)$  l<#- -($ '# 4 %9= %*
4 7+
+0 'Y 7-1-8 #'
#00$  $1-L I 1ox J 2 0
* Y 071
L-9%)$  :I<#- -($ '# 7 C %
$#'+ ?=D & AY 781-1=D
% '$ IID: ! | + [
D<o, ) /11B X2 Y 71,
1< 1§ <##, 1 0" ' *3M =

$#'+ ?=D & AY 781-1=D



